ARTICLES OF ASSOCIATION
oF

THE RANNIE WEBSTER FOUNDATION

We, the undersigned, being persons of lawful age, do hereby
associate ourselves together for the purpose of forming a voluntacy
corporation under the provisions of Chapter 292 of New Hampshire
Revised Statutes Annotated, and all amendments thereto, knownlas
the Voluntary Corporation Law of New Hampshire, under the following
Articles of Association. :

ARTICLE I

The name of the corporation shall be the "RANNIE WBBS?&R
FOUNDATION".

ARTICLL IT

(a) The purposes for which tﬁié'corporation is establishe@
shall be the following:

1. To establish, construet, maintain and operate
geriatric facilities and a home for aged and invalid persons,
who, by reason of old age, accident or bodily infirmity, or
thrbugh lack of means shall be unable to properiy énd adsquately
provide for their own care, subsistence and heeds;

2. =AT0 contribute its assets and to provide funds to
assist in the operation of any other corporation or corporations
engéged in activities the same as or similar tc those described
in item 1.above, provided that each such corpcration is exempt

from Federal Income Tax under Section 501{c)(3) of the Internal

Revenue Code of 1954 (or the corresponding provision of any
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subsequent Federal tax iaws and provided further that contributions
to said corporation or corporations are deductible under Section
170(e){(2) of fhe Internal Revenue Code of 1954 (or the corresponding
provision of any subsequent Federal tax laws;

3. To purchase or otherwise acquire,_hold, own, Seil,
encumber, mortgage lease or otherwise_deal in and with property
of all‘kinds, real or personal, tangible or intangible, including

without limitation, goods, wares, furniture, equipment, supplies

of any issuer, whether or not incorporated; to finance and arrange

the financing and borrowing of funds of any type necessary or
convenient for the purposes of acquisition, construction, remodelin}
or reconstruction of'any kind of any buildings and structures,
and acquisition of any personal property or services; to carry on
any or all of the business of the corporation &ds principal, égent
or contractor; to carry on any other business incidental to and
in furtherance of the foregoing; to have and exercise all the
powers conferred by the laws of New Hampshire upon corpofations
formed under the Voluntary Corporation Law of New Hampshire;

to do any or all things hereinbefore set forth in the same extent
as natural persons might or could do; to do any and all other ‘
acts, matters and things necessary or incidental or convenient to
these purposes which are not contrary to the laws of the Sﬁate of
New Hampshire; provided, however, that all of the activities and
actions cet férth in this item 3 shall be cafried out stvictiy in
furtherance of those corporate purposes'set forth in items 1 and
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and

(b) Notwithstanding any other provisions of these arsticlzs

to the contrary, the corporation shall

not permitted to be carried on (i) by a

Tederal income tax under Section 501(c){2)

Code of 1954 (or the corresponding pr

Federal tax laws or (ii) by a corporation,

are deductible under Section 170(c)(2) of

Code of 1954 (or the corresponding provisicn oI

federal tax laws). . ‘ :

ARTICLE IIT

11 he

The principal place of business of this

in the Town of Rye, New Hempshire.

ARTICLE TV

Notwithstanding anything to the contrary in th

211 of the activities and actions of the corporaticn ghall Le
limited and restricted by the fellowing procvisicns:

(a) No part of the net earnings of the

inure to the benefit of, or be distributable

trustees, officers cor other private persons,

corporation shall be authorized and empowered

%

compensation for services rendered and to make payment
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distributions in furtherance of the purposes set forth in Article

TI hereof.

(b) No substantial part of the activities o

shall be the carrying on of propaganda, or otherwise

to influence legislation, and the corpcraticen shall not
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in, or intervene in (including the publishing or distribution
of statements) any polificél campaign on behalf of any
candidate for public office.

(c) Tﬁe ¢corporation shall distribute its income for‘éach
taxable year at such time and in such manner as not to\Becoﬁe
subject to the tax on undistributed income imposed by Section 49!
of the.Ihternal Revenue Code of 1954, or corresponding provisions
of any subsequent Federal tax laws, excépf to the éxtent'fhat sgid
distribution is excused in the cbrporation's taxable years in
which the corporation constitutes anu"opératihg foundafion" under
Section 4842 of said Code, or coréésponding'provisiqns of any
subsequent Federal tax laws. . -

(d) The copporatiog_sha}l not engage in Any act of self
dealing as defined in Section 4941(d) of the Internal’ Revenue CQ'

of 1954, or corresponding brovisions of any subsequent Federal tax.

The corporation shall not retain any excess business
holdingé as defined in Section 4943(c) of the Internal Revenue
Code of 1954, or corresponding provisions of any subsequent Fede

tax laws.

(f) The corporation shall not make any investments in suc

marner as to subject it to tax under Section 484k of the Internd
‘Revenue €ode of 1954, or corresponding provisions of any subseq
Federal tax laws.

(g) The corporation shall not make any taxable expenditures

as defined in Section 4945(d) of the Internal Revenue Code of 19

P




‘or cqrresponding provisions of any subsequent Federal tax iaws.
. (h) The corporation shall rot distribgte, expend or other-
_ise utilize any portion bf_its assets or income for the use of
‘the State or of'any of its politicél subdivisions;

(i) In extending its services to persons using the facilities

f the corporation, and in all. of its other actiVities, the corporation

, ilcﬁot engage in any activity in violation of tHe Civil Rights
‘ét, including, but not limited to, any act Qf discrimination
‘ased oﬁ racé, colbr, sex or national origin.

T ARTICLE V

In the event of the liquidation or dissplution of the cofporation,

hether voluntary or involuntary, no Corporate Member, Trustee or
fficer shall be entitled to any distribution or division of the
orﬁﬁrétion's property or its proceeds, anq the balance of all

ney and other property held'qp received by the corporation from
ny source, after the payment.of all debts and{obligation§ of the
cofporation, shail be used or distributedysubject to the Decree of
iSsolution from the Superior Court in and for the County of
bckingham in accordance with Chaﬁter 292, RSA, as amended, to the
r&tched Mountain Center, in Greeﬁfield, Cdunty of‘Hillsboro,

B

ate of New Hampshire, provided, howevér, that said Crotched.

ssociation, and provided further that said Crotched Mountain
nter shall be then qualified.as an exempt organization under

ction 501(c)(3) of the Internal Revenue Code, or the correspbnding




provisions of any subsequent Federal tax laws. If for any reason
the distribution to Crotched Mountain'Ceﬁter is not made (whethe?

by reason of the cessation of existence or disqualification of

said institution, any order of said Superior Court, or otherwise

said assets shall be distfibuted to any otﬁer corporation (or
corporations) which carries on substantial activities of the kind
set forth in said item 1 of section (a) of Article II of these
Articles of Association, and which qualifies as an exempt organiz:

i

under Section 501(0)(3) of the Internal Revenue Code of 1954, or
correspbnding provisions of any subsequent Federal ta% laws, ; 
said Superio£ Court shall determine. .
ARTICLE VI

Thenco;@oratibn'will indemnify and reimbgrse any person méde
é‘party fo any action, -suit or proceedingvby feaéon of the fact
that such‘parfyg,or the ﬁefson whose legal répresentative érJ
successor wasﬁﬁr is a Trustee or Officer of the éorporation, fdr
expenses, including attorney's fees, and éucﬁ amount of any judg
money decree, fine, penalty or séttlement for which he may have
become liable as .the Trustees of the corporation shall deem tv
reasonable, actually incurred by him in conneqtion with the Qéfe”
or reasonable séttlement of ény such aétion, suit or proﬁeeding
or any appeal therein, except in relation to matters as fo:whiéh
such party, or the person whose Xegal representative or sucéesso‘
such party is, is finally adjudged in such action, suit or ?bo;‘
ceeding not to have acted in good faith in the reasoﬁable‘belief

that his action or failure to act was in the best interests of th
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orporatlon, and except in rplatlonvto such matters as to whlch
uch 1ndemn1f1catlon would sub]ect the corporation or corporatmon's
anagement or both, to any excise or penalty tax under Section
41(d) ‘or Section MBHS(d) of the Internal Re?enue‘cdﬁe‘gf 195

bal correspondlng provisions of any oubsequant Fedaral tax 1aws, or

o’any other Federal or State tax. The corporétlon, n the

scretion of the Trustees of the corporatioh, is autherized fé;

gainst its indemnification obligations set forth in- the preceedlng

 nténce, and to insure the individual Trustees

excise or penalty tax under Section 4941(d) or: Section: HQHS(d)
the Internal Revenue Code of 1954, or correspondlﬁg>provAsnon:
f any subsequent Federal tax laws, or to any other Federal or
tate tax.
ARTICLE VII
The first meeting of the incorporators shall be held at such

me and place as they shall assemble togetheﬁ for that purpose.

.
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The Incorporators of the Rannie Webster Foundation, charitable’
voluntary corporation organized under New Hampshire Revised Statutes
Annotated Chapter 292 as amended.

“r -

Post Office Address

—n—

41 Pine Lake Village, Jensen Beach
Florida 33457

11 Washington Road
Rye, New Hampshire 03870

s 151 Water Street
Everett P. Holland = \ Exeter, New Hampshire 03833

M- /ﬁZ&M’L 1246 South Street

Paul V. Brown - ] Portsmouth, New Hampshire

4y '
0' LVMMM 251 Harbor Road
e

f] Robert B. GoSs Rye, New Hampshire

: x el . 395 Wallis Road
Nancy”L. Rand Rye, New Hampshire

.’?_Lbﬁé"gv ?: MWJ '560 South Road

{7 Ralph F. Hammond Rye, New Hampshire

Town: Clerk's Office, Tow of Rye, New Hampshire
} gnd recorded this 16th day of Tecember 1976.
-

N/ . A /) L 4 s N
4 ,1_’_’,,(,__///& // 7, \/ (;3‘—/.2/7-'1/@_,(. or2)
Leilgh Y {Johnston, Town Clerk
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STATE OF NEW HAMPSHIRE

OFFICE OF THE SECRETARY OF STATE
Filed for record this -17th

day of December 1976

at 9:00 A, M, o'cloek

SECRETARY OF STATE
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